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In this talk, you will learn about...

1) Exclusive and attractive real estate opportunities that are off-market

2) How to provide your HNWI clients access to these deals

3) How to partner with Kasa to create new opportunities to your firm
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HNWIs & Real Estate I: kasa
Wealth of HNWIs in Asia reached US$25T, but little access to real estate
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Source: Capgemini Research Institute for Financial Services Analysis, 2022
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HNWIs & Real Estate I‘ kasa

Individuals have trillions of investable capital but little access to real estate

29.7 mn
(0.5%)

. > USD 1 million AUSD 89.1 trn (38.5%)
The global wealth pyramid . - s
Cannot invest in institutional-grade real estate deals

Source: James Davies, Rodrigo Liuberas
and Anthony Shorrocks, Credit Suisse

Glotel Weallh Detabook 201t USD 100,000 ta 1 million E:ggm':}" USD 100.6 trn (43.6%) Flan to use, mass market/affluent vs. VHNW
- Mass market
Products/services / VHNW
affluent
USD 10,000 to 100,000 ‘Egg_%,;g)" USD 33.5 trn (14.5%) ST it R
IO A4% 51%
Tax exempt investment S9% 41%
Commaodities 48% 445
Real estate, REITs 32% 6%
< USD 10,000 3;’575_;;)" USD 7.6 trn (3.3%) Structured products 6% 28%
Art advisory and investing 16% 17%
Total wealth Source: https://insurancenewsnet.com/innarticle/mass-affluent-
Wealth range (percent of world) investors-demanding-more-complex-financial-products

Number of adults (percent of world population)

Source: https://www.businessinsider.com/global-wealth-pyramid-2013-10
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HNWIs & Real Estate I‘ kasa

Blackstone successfully targets HNWIs as their new growth factor

MARKETS

Blackstone, Other Large Private-Equity Firms Turn Attention to Vast Retail
Market

Firms court individuals with $1 million to $5 million in investible assets

SRETIOUR Blackstone HNWI AUM Growth

RECORDED

2017 US$ 58B

INVESTOR * ' LARGE PRIVATE EQUITY PLAYERS

L E;ERING RETAIL SPACE 2022 US$ 233B

Source: https://www.businessinsider.com/blackstone-private-wealth-
joan-solotar-alternatives-breit-bcred-futureproof-2022-9
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HNWIs & Real Estate I‘ kasa

Blackstone’s recipe were lowering minimum investment and providing liquidity

Real Estate
Blackstone e ub st

USS$ 2,500 Monthly Redemption

Minimum investment Upon investor request

Typical real estate funds: US$ 1,000,000+ Typical real estate funds: Wait 5 ~ 8 years

Source: https://www.breit.com/wp-content/uploads/sites/33/2022/03/BREIT-Prospectus-with-previous-supplements.pdf
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Je kasa

29% of Blackstone’s AUM inflow come from individuals investing in real estate

Real Estate
Blackstone Jise e ub s

$20bn 35%
BREIT NAV [CBRET  =@==BRET Flows % of BX AUM Inflows
[IBREITNAV (Left)  ememé BX Total FPAUM (Right)
$70bn oy 10% $18bn
9% 30%
L 2%
= 9% $16bn
$60bn 5
]
8% 58
$14bn 25%
$50bn
7% 120 120 120
$12bn 1% —
105 105 il
6% i
$40bn 4106
" 90
% ] 15%
$8bn
$30bn
2%
$6bn .
10%
3%
$20bn = 3%
=
5|5 $bn
% & a 2% g 5%
$10bn 5| & &
IR 5 $2bn
I
= 5|8
all8|| sl
=2 $0bn : 0%
50bn o% 2 3 5 2 8 89 9 8 3 3 9 85 8 3% 9§ ©
4018 1019 2019 3019 4Q19 1020 2020 3020 4020 1021 2021 3021 4021 1022 d 8 383 8 8% 28 8989 9 8 ¥%
S g8 8 9 9

Source: https://www.ft.com/content/82d36e4 1-ddfe-4db4-997a-3f8d928d6b46
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Problem I‘ kasa

Vast majority of Vast majority of

Real Estate

Fund Managers

don’t have Blackstone’s capacity don’t have access to
to raise capital from retail investors various institutional-grade opportunities
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Je kasa

Real Estate Fundraise from investors outside their network
Fund Managers without directly marketing to them
Investors Access exclusive deals
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Kasa Overview I‘ kasa

Bringing quality real estate deals to you

> < e

lckasa

Invest in property deals e

Investment Platform for Real Estate

Kasa 1s a platform where real estate deals are listed,

and anyone can invest in or trade the securities
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Kasa Overview

Je kasa

Kasa is regulated by the Monetary Authority of Singapore (“MAS”) in CMS and RMO

MAS

HOME ABOUT REGULATIONS AND MONETARY POLICY SINGAT =
MAS FINANCIAL STABILITY AND ECONOMICS FINANCIAL CENTER

. @ Directory Home

v Integrity Service Excellence

STATISTICS NEWS AND CAREERS
PUBLICATIONS

L

KASA SINGAPORE PTE. LTD.

Incorporated in Singapore

Licence Type/Status

Capital Markets Services Licensee

Dealing In Capital Markets Products

« Securities
« Collective Investment Schemes

Recognised Market Operator

Key Personnel

Chief Executive Officer

£ YEACHANGWHAN

Wef 8 Sep 2021
Capital Markets Services (“CMS”)

Gazetted wef 2 Sep 2021
Recognised Market Operator (“RMO?”)
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Kasa Overview

Deal Offering

TESRME
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Je kasa

Exchange Dashboard

I‘ kasa Dashboard Exchange Deals Help ( Logeut
Investment amount $$ 20,000,000.00 Porttalio vakse DABS activities
$%22,689,568.00
(+8.45%)
Unrealised PAL $%$1,689,568.00
LAy " Hamice ane E200%
® Frarcel cartw vy F-iiiy
P ee— absn
® Tloshbieon 000N

Total cash balances $51,000,000.00

View available dosls >

Far East Plaza
Tyee Co-ownership  Country Singapace
Daal Currency SGD Proparty typa Office
DABS 10 ba allocated 1,000 Units Closing date 1049 20221200 PM  Clised
20000000
'DABS to be allocated x

(DABS s alcoated on B OrS-18te bess,

* Above images are for illustrative purpose
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CCR, Singapore

m

Development i

ium

m

igh-End Condom

H

BANK

QAWM | &



* Investina high-end condo development project on
freehold land located in Core Central Region

High-end Condo Development Financing

Senior Loan 3 Years

Investment Type Investment Period
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Financial Structure I‘ kasa

Request Loan Request ® 00
eo > Fundralsmg Fundraise °59§95.
VCC It kasa [

{11'

Drawdown Loan
Developer
VCC Sub-Fund
Investors
Send Capital

Manage Fund

Send Capital
’Q’ Trustee (Nominee Shareholder)
"(-3 *Legal owner of sub-fund shares

on behalf of all investors
Fund Manager
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Je kasa

Kasa in Korea

\
‘ Kasa returned profit of over 20% for deals in less than 18 months

- B LTy > e T 2
' ; "2030 £} 0|71 FL BEM X2
BN7| SR T A 042 S48 © 26%

IRR 26% realized in real estate
securities exchange’s first exit,
most investors are in their
20s and 30s

Yeoksam Londonvill

7,094 investors

20% realized IRR
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Daishin Securities Co., Ltd. acquired
90% stake in Kasa Korea CO.,LTD.

March 14, 2023

(M Share

Daishin Securities Co., Ltd. (KOSE:A003540) acquired 90% stake in

Kasa Korea CO.,LTD on March 15, 2023.

Daishin Securities Co., Ltd. (KOSE:A003540) completed the
acquisition of 90% stake in Kasa Korea CO.,LTD on March 15, 2023.

(™ Share

© S&P Capital 1Q - 2023

Naishin e

Je kasa

Financial Group
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’ It kasa
[

Access to Amazing Property Opportunities

1~4yrs 12 ~20% ®
AN LA L .
Investment period Target IRR ﬁ

Only open to accredited investors and instituitional investors
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Distressed Grade A Office Buildings in New York

O AWM

SINGAPORE

@BAN K



New York Office Buildings: Once-in-a-decade Opportunity

Grade A office buildings are being sold at huge discount due to high interest rates and shortage of buyers
Bloomberg

Asia Edition v
® Live Now Markets Economics Industries Tech Al Politics Wealth Pursuits Opinion Businessweek

Equality Green
Wealth

(o)
Investing New York’s Empty Office 2 6 /Olr
Buildings Lure Rich Families Hunting

j Average decrease in value
Bargains

since 2018 peak
Smaller investors are replacing institutional buyers, seeing an opportunity in the
long-coveted real estate market.

(Manhattan Office Buildings)

63%

of all recent prime office transactions
bought by family offices
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Jt kasa
New York Office Buildings: Once-in-a-decade Opportunity

‘ Large institutions that own assets with overleverage are facing default risk and willing to sell low to offload

Bloomberg

® Live Now Markets Economics Industries Tech Al Politics Wealth Pursuits Opinion Businessweek Equality

= Q  llMorkets > Sectors > THEREALDEAL = HIH

e R ] Landlords With $1.2 Trillion of Debt
Blackstone sidesteps foreclosure with Manhattan Face Rising Default Risks
sale = Newmark sees defaults mounting for overleveraged owners
Atlas Capital Group bought majority stake and mezz debt at risk of default = Offices account for biggest share of potentially troubled debt
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Case Study: 1330 Sixth Avenue

Je kasa

Blackstone & RXR sold 1330 Sixth Avenue at $325M in late 2022 at 20% discount from 2010 value.

= Q s> sm> THEREALDEAL

RXR, Blackstone sell 1330 Sixth Avenue for $325M

Empire Capital Holdings buying 40-story office tower

$400M = $325M

Purchased in 2010 Sold in 2022

Asset was overleveraged with $285M
in debt financing from DekaBank in 2018
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Gangnam High-End Residence Development by Lotte
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Je kasa

LOTTE

Developer/Constructor

12% 17%

Senior Loan Mezz Loan

* 222-units to be sold at SGD 3,900 psf
* 47 months maturity
* Guaranteed by Lotte E&C (A+ credit rating)

*  30% of units presold
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A. Invest on behalf of investors l! kasa

a
‘ s Fees

Buy/Sell S
v/ "Instltutlonal \

I‘ kasa \ Investor :' ‘e‘

\ /
1) Investment Returns 7 Investment Returns Investors
~ ~—

2) Fee sharing

e Your firm can subscribe to initial offerings or trade securities listed on Kasa on behalf of Al/Il clients.

e Your firm may also use the account to trade for its own benefit with its own proprietary assets.

<How this benefits your firm>
e Your firm can offer an alternative asset class based on properties to its clientele who may consider
investments into real estate and broaden their investment portfolio.

e Kasa will rebate fees it collects from all subscriptions from your firm.
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B. Become an Introducer

I Invest
Fee sharing _y Investment
revenue ,’/ N Returns

\

4 \

[Introducer:
\ ! Introduce

\ /

~ /7
~ 7’

Je kasa

ry
293

Investors

The investors themselves will directly sign up on Kasa and invest into deals with their account.

<How this benefits your firm>

e Kasa can share fees that we collect from investors introduced by your firm.
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