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Technology Disruption: Blockchain and Cryptocurrencies

-

s FINANCe

The Global Economy is Undergoing the Largest Technological Transformation in History

We Are on the Cusp of 5 Paradigm-Breaking Technologies

5 Multi-Trillion Dollar Disruptive Innovation Platforms

Why Now?

According to ARK’s research, the global economy is undergoing the largest technological transformation in history.

Estimated Impact of Innovation Platforms on Economic Activity*
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Blockchain Technology

The potential to shift the course of monetary history and
eliminate inefficiencies

Genome Sequencing

Next-gen DNA sequencing to drive revolution in healthcare,
agricultural etc.

Robotics

Collaborative robots designed and retained to add to labor
productivity

Energy Storage

Utility-scale energy storage to enable a multitude of new
applications

Artificial Intelligence

Deep learning is leading the 3rd wave of “Software Eating the
World”

We have your best interest in mind



Blockchain-Enabled Technology Disruption Is Set To Revolutionize Existing Infrastructures ; BABEL

s FINANCe

Public Blockchains Are Stirring Several Revolutions

Public blockchains are decentralized databases that power novel forms of coordination across money, finance, and the internet. By
decentralizing institutions with open-source software, blockchain technology minimizes the need to trust centralized authorities.

Public Blockchain Infrastructure

The Money Revolution The Internet Revolution

Coordination of value transfer and property rights outside the purview of Coordination of identity, reputation, and data outside the purview of traditional
centralized authorities, governments, and top-down control media conglomerates and big tech
Flat Currencies & Global, Decentralized
. ’ ’ Corporate-Owned Platforms Interoperable, User-Owned Web
Central Banking Non-State Money P P

©




The Money Revolution: Bitcoin Is Decentralized, Trustless, Governed By Code, And & BABEL

Facilitating Ease Of Ownership Transfer s FINANCE

Bitcoin Is Driving Global Money Revolution Through Payments And Institutional Adoption

Bitcoin’s cumulative transfer volume increased by 463% in 2021, whose annual settlement volume surpassed Visa’s payments volume.
Its institutional holder base is broadening after the launch of regulated products and adoption by corporations and nation-states.

Bitcoin Is Capturing
The Money Revolution at A Global Scale

Grayscale Bitcoin Trust Remains The Largest
Non-Custodian Bitcoin Holder As of November 2021

Bitcoin's Transfer Value Metrics Have Seen Significant Growth in 10 Largest Publicly Disclosed Bitcoin Holders
Recent Years Fueled by Wide Adoption
Grayscale Bitcoin Trust 654,200 37,289
Bitcoin Metrics Block.one Balance Sheet 140,000 7,980
. Microstrategy Balance Sheet 121,044 6,900
Cumulative
Annual S2.3 trillion $13.1 trillion Coinshares XBT Provider ETP 48,466 2,763
JrEInE s HEllUme Tesla Inc. Balance Sheet 42,902 2,445
. L )
Téﬁ;i%igﬂxe $6.4 billion $35.9 billion Purpose Bitcoin ETF ETP 4,097 1,374
31Q Coinshares ETF ETP 22,010 1,255
Average ETC Group Bitcoin ETP ETP 17,976 1,025
Tra\r;zflj::on 521,590 2136555 The Tezos Foundation Balance Sheet 17,500 998
Galaxy Digital ETP 16,400 935

We have your best interest in mind



The Internet Revolution: ETH-Enabled Smart Contracts Are Usurping Traditional Internet ; BABEL

And Financial Functions At The Margin

s FINANCe

Ethereum Emerged In 2021 As The Predominant Smart Contracting Platform For Data Exchange,

Decentralized Finance, Content Ownership And Next-Gen Social Activities

Proposed in 2013 and released in 2015 as a blockchain that enables decentralized applications and vision of a currency replacement, Ethereum
presents the ability to host smart contracts (automated functions) that can replace the manual processes done in traditional finance and social

activities, such as lending, data exchanges, content ownership (e.g. NFT) etc.

Crypto Adoption Looks Similar to The 1990s Internet

Internet usage history vs. crypto users
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Digital Ownership Could Accelerate The Transition of Activity from The
Physical to The Digital World

Web 2.0 Web3
Siloed Data + Assets Public Data + Assets

\/ With the help of ETH

Central Aggregator

|
‘a

Decentralized Apps
SIOIEPIIBA 10203044

As the base protocol on which DeFi and Web3 are built, Ethereum is upending existing financial/social intermediaries as relevant services shift on-chain.
Ethereum could displace many traditional financial and internet services, and its native token, ETH, could compete as global money.

We have your best interest in mind



Why Crypto? Why Now? & BABEL
Crypto Evolved to Be An Important Asset Class after A Decade Track Record

s FINANCe

Crypto marketl—cap Islxponentlal grolwtfsl)lnto a non- Instltuthn§ .flocklng. |nt9 CME .to boost Increasing flows into bitcoin vs. outflows in gold
neglectable new asset class activities on Bitcoin trading indicates an upside potential for maturation of the

new asset class
Jan 1,2019 — Apr 3,2022 Volume(USD) — Open Interest
Bitcoin futures Top 60 (80th Percentile) of
>81% CFTC among total # of large open interest Investor Bitcoin Inflows vs Gold Outflows
CAGR re holding in October
=
'_
'_
= GBTC®) at just above $19
S billion is approaching 10%
(0] oppe
of the roughly $220 billion
-~ % AS tracking-gold ETFs on Jan
>
£ Jan'19 Jurie Jan’20 Jul20 Jan'21 21 Apr'22 2021, vs merely 1% of gold 2
- ¢.12 month ago S
om
Market Cap @ 24h Vol Jul'l9 Sep’19 Nov'19 Jan’20 Mar’20 May’20 Jul’20 Sep’20 Nov'20 é E
[ (]
(%)
3 2
5 =
. . . E o
Bitcoin market-cap outranks some of the largest companies globally(? = P
3
Berkshire Hathaway (BRK.A)
778 billion USD
Wl
AN
bl
w
) 0.1
Nov-16  Jun-17 Dec-17 Jul-18 Feb-19  Aug-19 Mar-20 Sep-20 Apr-21 Oct-21
NVIDIA (NVDA) TSMC (TSM) —1 Grayscale Bitcoin Trust BTC - Fund Total Asset in Bitcoins (R2)
666 billion USD 534 billion USD —e— Total Known ETF Holdings of Gold in ounces (R1)
Apple (AAPL) Microsoft (MSFT) Alphabet (GOOGL) Amazon (AMZN) Tesla (TLSA) Meta (Facebook) (FB) Tencent (TCEHY)
2,896 billion USD 2,462 billion USD 1,894 billion USD 1,664 billion USD 1,137 billion USD 643 billion USD 458 billion USD




Why Crypto? Why Now? & BABEL
Stable and Attractive Yield under QE, Outperforming Assets in Traditional Markets sl FINANCE

More stable and decent yield against the macro backdrop of global QE Hedge against currency debasement given Bitcoin’s Scarcity
|
Crypto offers significant yield enhancement compared to fiat across theyield | Crypto credit market outperforms most traditional fixed income benchmark Historical Performance Deflated by the Fed’s Balance Sheet
curve given Fed 0% policy rate and global QE® : assets on the risk-return matrix® 2007 Highto 2008 Low to
| Present Present
Digital Asset (Stablecoin(?) —®— US Treasury . . _
| Risk Emerging Market ~ WTI Sbot Oil 95% ‘ 61% ‘
y i i (0] | - -
5'6 6.00% | High YLeId P () ()
@ | 6.32%
o : US High Yield Copper -88% ‘ -11% ‘
& 4.00% 4.24%
= [ . . . o 0 ‘
g I TE—— Case-Shiller U.S. National Home Price Index -866‘ -55%
()] I A
& 2.00% Securities
B | 137% NASDAQ -25% +225% 4
g 0.05% 0.06% . .07 o term | 10y US Treasury 0 o
E oo0% o —e | 1 269 eturm S&P500 -70% @ ¥37% 4
Open Term 30 days 60 days 90 days I >
Source: US Department of Treasury as of Feb 2022 1 Source: US Department of Treasury, Mortgage News Daily, Fred as of Feb 2022 Gold -74% ‘ -42% ‘

_____________________________ 1
Crypto as an uprising asset class outperforms traditional and mainstream investments NA +24,280x R |
————————————————————————————— = |
|
BTC outperformed US stocks from 2019 to 2021 | Crypto returned much higher than other asset class in recent years Bitcoin behaved like Gold following the March FOMC announcement
|
2019 - 2021 Share Performance (Log Scale) | 2474% 2019 -2021YTD Total Return Prices on March 17, 2021, $
2480% -
4 I 1,755 - I ~ 58,500
e Gold (Lh
: 1980% - — old [ths] | P [ 58000
3 | 1480% - Bitcoin (rhs) : { \se- 57,500
| ° 1175% 1745 - |
' ya - 57,000
| o80% - FOMC M
> | | 1,740 1 announcement 1 i - 96,500
o, 480% la
AN e | 1736 1 iy oo
vl\-“""’\‘ I 220% - e e e —— . o o - 55,500
1 T Q = o o T o ) o o c . > > > s & 1,730 -
Jan 2019 Jun 2019 Nov 2019 Apr2020 Sep 2020 Feb 2021 Jul2021 Dec 2021 I 58 9 3 2 5 8 5 S & 2 £ 5 = - 55,000
| 5 2 5 = s £ ¢ £ 2 2 38 3 3
AAPL FB AMZN ——NFLX ——GOOG BTC S 2 v 9 5 & & = S 1,725 4 . . ; . ; ; . ; ; ; 54,500
I S e = 12:01 12:217 12:417 13:01 13:21 13:41 14:.01 14:21 14:417 15:01 15:21
Source: Yahoo Finance Source: Bloomberg, Goldman Sachs GIR Source: Bloomberg, Goldman Sachs GIR
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Sovereign Risk Hedge against Increasingly Likely Regional Financial System Meltdown or
g ge ag gly Yy heg y ; BABEL

Geopolitical Crisis, Induced by Unprecedent Overdraft of Monetary and Fiscal Measures A FINANCE

Major Historical Events Points to The Necessity of Hedging Solution against Sovereign Risk ‘ Mapping the Future For Bitcoin—SOVEREIGN RISK HEDGE
1997 to 2021: Different regional turmoil evolved to outbreaks of severe currency, sovereign debt and banking crises (.~
| |
Focus on | |
“The Thai Gamble: Devaluing Currency to “Argentina’s President de la Rua Resigns, Unable to “The bankruptcy of Turk Telekom deepens the Focus on Censorship Focus on | Focus on l
Revive Economy” Quell Deepening Finance Crisis” economic crisis in Turkey” Technology Resistance/ Scarcity I Sovereign |
- The New York Times, July 3, 1997 - The Wall Street Journal, December 21, 2001 - Financial Times, October 27, 2017 Storle of : Risk :
Value
= From 1996 to 1997, the nominal GDP per = The deposit freeze causes unrest among the = Plummeting business confidence and social turmoil I I
capita dropped by -43.2% in Indonesia, - Argentine population. The possibility of freely amid high Inflation and rising default including the I I
21.2% in Thailand, -19.0% in Malaysia, - converting Argentine pesos into US Dollars has $4.75billion restructuring of Turkey’s Largest Phone l l
18.5% in South Korea, and -12.5% in the become meaningless, as deposit holders can no Operator “Turk Telekom” | !
Philippines. longer access their savings. | |
| |
Global Trade I I
2022 Russia-Ukraine War: Bitcoin has been in hot pursuit amidst geopolitical confrontation-stirred concerns over asset freeze Facilitator? I I
(USD) ' '
24 Feb 28 Feb 16 Mar ! '
48,000 * Putin announced a * Talks between » Ukraine passed a law that creates a legal ! I
"special military Ukrainian and Russian framework for the cryptocurrency industry | l
46.000 operation" in eastern representatives, ended = Confrontation and concerns for possible | |
’ Ukraine without a breakthrough asset freeze fuelled the rally | |
| I
44,000 I l
25 Mar
= Russia considers “North Star” l l
42,000 accepting Bitcoin for of l I
o oil and gas Blockchain | .
40,000 Eco-System ' :
I
38,000 = Russia recognizes 23 Mar I
the independence 27 Feb = Ukraine has raised more
of two pro—Rugsian = The EU, US have agreed to cut off some than $60 million, through
36,000 breakaway regions Russian banks from Swift more than 120,000 crypto
in eastern Ukraine = Market quickly bounced back above $45k asset donations
34 000 Source: Citi Business Advisory Services
11 Feb 2022 21 Feb 2022 3 Mar 2022 13 Mar 2022 23 Mar 2022 2 Apr 2022

We have your best interest in mind
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Accelerated Adoption by Both Generation Z and Business Use Cases 5 Eﬁ\\]?qe[\lj_ CE

Growing levels of adoption given crypto’s ease of transferability

and brand for generation Z Growing levels of adoption among businesses for payment and different occasions
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Accelerated Adoption by the Mainstream Institutions Supports Expansion of Crypto ; BABEL
Market s FINANCE

2020 has been a banner year for financial

service development in crypto and digital assets The uprising industry keeps gaining powerful traction with incremental institutional inflows in 2021 and 2022

BBVA C;Sf'fglt}g?erg \ % F ide’ily . mastercard SPrOShar (O LI!LI!

SKYBRIDGE
Spanish banking giant Standard Chartered SkyBridge’s Bitcoin Fidelity Digital Asset Study shows Mastercard partners ProShares issues the first U.S. bitcoin- Goldman Sachs executed its first over-
BBVA is launching teams up with Northern Cache rises to $310 84% of U.S. & European investors with Bakkt to bring linked ETF (Bitcoin Strategy ETF) on NYSE the-counter (OTC) crypto trade through
crypto trading and Trust to launch crypto million as new fund surveyed indicated interest in cryptocurrency (ticker: BITO) with AUM topped $1.31 its trading partner Galaxy Digital,
custody services custody business ‘Zodia’ launches institutional investment products payments to the masses billion, offering investors an opportunity to marking the first such transaction by a
that hold digital assets gain exposure to bitcoin major U.S. bank

JVNR Oct @ Dec geundPIVIBE Jan @ Mar g Apr @ Sep m Oct Dec BUPVEE Jan Feb Mar
7~ J— .
=[(DBS citi Y P PayPal & VISA BlackRock iz CITADEL

Singapore’s largest Citi is working with TESLA PayPal launches new The Houston Firefighters’ Relief and Its crypto-linked BlackRock will allow its clients, CEO Ken Griffin claimed
bank, DBS, launched ‘some governments’ Tesla invested $1.5 service enabling users Retirement Fund (HFRRF) announced that card usage hit including public pension schemes, Citadel plans to start
a crypto exchange to create digital billion in BTC and to buy, hold and sell it was investing $25 million in bitcoin, the $2.5 billion in its endowments and sovereign making markets in
with SGX currencies, says CEO accepts crypto cryptocurrency first time a U.S. pension fund invested in first quarter wealth funds, to trade crypto in coming
payments cryptocurrencies cryptocurrency through Aladdin months
e s o E— & —
JPMORGAN CHASE & Co. so MassMutual Morgan Stan I_ey coln base ﬁ\ﬁ; !(T & !E&m FTX
JPM is engaging Insurance giant unveiled Morgan Stanley becomes Coinbase went public Cathie Wood, along with Elon In September, El Salvador became Crypto firms including FTX funded the
with digital asset a $100 million the first big U.S. bank to on NASDAQ (ticker: Musk and Jack Dorsey, publicly the first country to adopt bitcoin as top ads of Super Bowl LVI, giving rise to
firms on crypto investment in BTC forits  offer its wealth COIN) with over $85 address unified support of legal tender. As of December 31, the trending term #CryptoBowl, which
custody general investment management clients access billion valuation Bitcoin's development 2021, El Salvador had purchased had over 100 million live viewers
account to bitcoin funds 1,391 BTC

We have your best interest in mind
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Surging Interest in Crypto among Reputable Institutional Investors; Performance ; BABEL
Optimization with Crypto Added in Portfolio Allocation

s FINANCe

Multiple surveys indicated more investors are already invested or interested in Better retumn along with low correlation and decreasing volatility make
investingin crypto crypto a perfect diversification allocation
More than 70% of investors surveyed currently investing in digital Cumulative returns are remarkably higher when adding crypto into portfolio allocation
assets, including HNWIs and family offices y Adding BTC into Traditional 60/40 Portfolio
------ oted from Sep 2021 report
s f 5 a 600% 5% crypto allocation would boost the cumulative return of the portfolio to 365%
Almost 50% family offices globally indicated they may be interested 365%
in initiating exposure to cryptocurrencies in the future - 400%
------ quoted from July 2021 report *3
e
v 2269
Has allowed all of its wealth management clients to access crypto s 200% 1400
J.P MOI"Q’_}&H via funds g
------ from May 2021 report 3 86%
0%
01/2014 01/2015 01/2016 01/2017 01/2018 01/2019 01/2020 01/2021 01/2022
$ Square, NYSE listed payment company, owned 8027 bitcoins Traditional Portfolio 1% Crypto Allocation 2.5% Crypto Allocation = =——5% Crypto Allocation
according to filed 2021 Q1 report
Low and unstable correlations between other assets Overall decreasing volatility with interim spikes
Invested $100mn in bitcoin (estimated over 4,000BTC) and $5mn in One - year rolling volatility, daily returns
0 o 0 o o o 5 250% . .
o MGSSMU tUOI ZZ;[,\)AIG NYDIG is the Bitcoin subsidiary of Stone Ridge, with 52.3bn One-year rolling correlation, weekly changes - gg;oé% .
______ quoted from Dec 2020 news 0.6 —s&P500 US 10y bond Gold =----0il DXY 200% _____g;’lld
0.5 1 Nasdaq
“ . .y, u ’ 3 . 0.4 0% 4 Lt e DXY
Ray Dalio I have some bitcoin.”; “Personally, I’d rather have bitcoin than a 0.3 -
Founder of bond” in an inflationary scenario, said during an interview on May 6, 0.2 - 10000 :’ :.
Bridgewater 2021 0.1 ° 1 '
0.0 Re
-0.1- 50%
Ka-Shing LI Owned 100mn HKD worth of BTC in 2014 and invested in crypto 07
Total Net Worth companies like BitPay and Blockstream via his VC, Horizons Ventures, -0.3- 0% - === - : >
Ranking #1inHK . 5513 o0 5016 (1) 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Source: Bloomberg, Goldman Sachs GIR Source: Bloomberg, Goldman Sachs GIR
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Babel Finance — Established Global Crypto Network with Excelling Business Lines to Lead

the Industry at Scale

2 BABEL
s FINANCE

Monthly Derivatives Volume
Worldwide Top 2

Outstanding Crypto Financing
Asia’s Top 1

Crypto Asset Management
Asia’s Top 5

Institutional and HNW
Clients(2)

Average Account Size
Pure Institution-focused

Babel Lend ™

Largest Crypto Lender in Asia Driven by Best Industry
Practices

Babel Invest ™

Innovative Asset Management Products from
Largest Crypto Options Trading Volume

Babel Prime ™

Deepest Liquidity and Optimal Pricing for
Prime Financing Solutions

Babel Trade ™

Catering to Crypto Affluents’ Needs for Trading Valuable
Assets

100+

Exchanges /

Trading Firms

50

Wallets /

Custodians

150+

Mining Farms /
Mining Funds

50+

Lending Desks

/ Brokers

& OKEX ¢ Huobi

fIBitMEX Deribit ( )acpr capiTAL

GEMINI 4% bitcom

. N onchai ™ g= g 4=
coinbase | Custody ) custodian Fidelity

mmmmmmmmmmm

UBitGo. coboCustody W &4, Lecn

AIGHORAGE & Blockchain @ Celsius

iIcRO3T [ EARE LIt mgam

- Canaan Inc.

Hash W R P f2p

A Alternity Fundamental BTC
Labs

Genesis @ paradign Cyber<X>

CAPITAL
cobo O & saLaxy &) tether

®) -

ALAMEDA RESEARCH C“Jd|g|r1ex
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Global Compliance Excellence s FINANCE

As we continuously focus on compliance excellence, we have been obtaining licenses of strategic
importance to our businesses globally

B Hong Kong H BVI
Money Lender License Approved Manager License
Trust Service Provider (TCSP) B Luxembourg
License

AlIFM

Type 4 and Type 9 Licenses . .
B United Kingdom

API License
m U.S.
MSB Registration
B Hong Kong B Australia B Seychelles
Type 4 and Type 9 (VASP) Licenses DCE registration and AUSTRAC Securities Dealer License
enrolment
MSO License
AFSL
. B Bermuda
B Singapore _
PSA License ACL DABA Class F License
LFMC License H BVI

- .
Cat 1 and Cat 2 SIBA license Dubai
Hm US. DMCC proprietary trading license

Money Transmitter License
B Cayman
VASP License

We have your best interest in mind
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Stringent Custody Model to Safeguard Clients’ Assets with Comprehensive Coverage A FINANCE

Self Custody Top Tier Exchanges 3" Party Custody Provider

Multi-sig custody solution with maximum security Babel is a global top derivative taker since Dec 2019, Using Fireblocks as our main custody provider
conduct; O case of incidents since establishment in representing 10% flow on Deribit and 50% flow on Bit.com (More details below)
2018 among others

Babel uses Fireblocks for wallet management security

About Fireblocks

Fireblocks is an all-in-one
platform to store, transfer, and
issue digital assets across your
entire ecosystem.

Provided by leading insurance companies that are A.M. Bests rates “A” (excellent)

S45 M A broad scope of coverage for Technology, Cyber and Professional Liability

IN Fireblocks

Applicable events that could lead to a theft of cryptocurrency or cryptographic information(®

Cyber Breach including the theft or unauthorized disclosure of Protected Information

Malicious or criminal acts of employees (exception for the executives — CEO/COO/CTO) = Transacted 51 TRILLION IN DIGITAL

ASSETS SECURELY
b e = Volume TRANSFERRED

Loss of Data Assets

Failure of any of our third-party providers ‘
BlockFills®p £ SALAXY  akundlcapital

Technology Errors * Wide Adoption 5

Technology Products Failure by Industry LedgerPrime Genesis [il "o

Technology Professional Liability . Leaders N\ PARAFI @ ENIGMA

Professional Liability

16



A Diversified Background Of Institutional Support Empowers Babel Finance To Continue
Our Resilient Growth And Build A Global Crypto Finance Powerhouse At Scale

-

s FINANCe

TS Crypto asset manager Babel raises $40M from
Tiger Global, Bertelsmann and others

REUTERS

Bloomberg Subscribe

Technology

Sequoia, Tiger Global Boost Crypto Bet
With Chinese Lender Babel

By Zheping Huang
2021FESH108GMT+8 FT48:50

Babel Finance raises $40 million as interest
grows in Asian crypto

Bloomberg

» Firm's $40 million round is latest in series of crypto deals

» Babel Finance has $2 billion in active outstanding loans

B I Bertelsmann
Investments

With decades of established
relations across Europe through its
affiliated parent group, Bertelsmann
Asia Investments manages over
USS3bn, with a successful track
record in Fintech.

A Leading supply chain
o % EQ P . : g : pply
] ol financing firm
Linklogis W@ 9959:HKEX
Mktcap: HKD 36bn

h B3 Major electric vehicle
=~ hio i

NIO:NYSE
Mktcap: USS57bn

Dragonfly
7L|-T Capital

(usa/china )

A leading global crypto-asset venture
capital firm

The second largest
bitcoin futures
exchanges

ANCHORAGE  Thefirst federally-

chartered digital asset

bank

GLOBAL

Launched in 2001, Tiger Global is among
the most prominent investment firms
globally with c.USS60bn AuM.

The largest financial
technology bank in Latam
with +34mil users

ﬂcﬂ@ bank

' KAJABI A leading E-commerce
N

platform for
knowledge-based
businesses

SEQUOIA CAPITAL =
aizEA | CHINA

Sequoia China has been leading early
stage technology investing globally, with
portfolio companies worth of S1.4tn
current total market cap.

ByteDance One of the largest

== O =
Il FTIRIT] technology company
globally valued at
USS$300bn+

2m Mejtuan Global Leading

Delivery Platform
3690:HKEX
Mktcap: USS242Bn

Z00CAp i « & *

*a BOYU CAPITAL
R &N

Zoo Capital is the only early-stage
venture fund backed by Boyu Capital,
which is a renowned private equity
managing SS40bn AuM

‘ 3 by £€ 7] One of the largest
ANT GROUP fintech company

globally valued at
USS150bn+

D | D | One of the largest

vehicle for hire
company globally with
550mil users

We have your best interest in mind
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Babel Fixed Income Fund & Bitcoin Alpha Fund
Bridging Crypto World to Traditional Investors by Offering Fiat-based Subscription and Return

Execution of Various

Expected Yields Trading Strategies

Low Risk

Higher Return & Volatility
& Stable Performance

BROKERS

Legally-compliant funds that can be
accessed by traditional institutional
and HNW clients

Fiat-based subscription and return
removing the hassle for clients to handle
crypto assets directly

Differentiated risk & return profiles
targeting investors with different risk
appetites and exposure requirements

2 BABEL
s FINANCE

Team Information

Investment Team

Allen Wang, Head of Trading, over 10 years of experience in the traditional financial
industry with in-depth understanding of asset management, derivative trading, and

guantitative analysis. Prior to joining the industry, Allen managed over 2 billion USD
in assets.

Babel’s trading team - consisting of experienced former Wall Street traders and
guant analysts from industry leaders of JP Morgan and Deutsche Bank - are widely
recognized as one of the most influential trading teams on the street. Collectively,
the team is responsible for more than 10% of global total option volume.

Professional Background

/A JPMorgan @—-

DIEEEE Dymon BofA Securities J.P. Morgan GF OcBC

v
TRAFIGURA & ocBcBank
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Service Providers

Gemini Trust Company LLC

Deltec / Silvergate

Custodian Bank
Simmons & Simmons Maples Group

Hong Kong Council Offshore Council

Ascent Fund Services Cohen & Co International®

Administrator Auditor
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Babel Bitcoin Alpha Fund & BABEL

Consistent Alpha Through Nimble Discretionary Strategies s FINANCE

Investment Objective Fund Information

The investment objective of Babel Bitcoin Alpha Fund is to generate consistent alpha in BTC terms by utilizing
multiple positions of BTC spot, options, and futures.

Babel Bitcoin Alpha Fund cumulative performance vs. BTC

= BTC Cum Return Fund Cum Return Product BABEL BITCOIN ALPHA FUND

Investment Strategy

Alpha is generated from BTC derivatives market through systematic strategies
including volatility trading, DDH and calendar spread arbitrage.

80%

60% o
Return = 18.6% Fund Structure Cayman Islands Segregated Portfolio Company (SPC)

Max Drawdown =-32.1%

40%

Subscription Currency USD / USDC / BTC

20%
Status Open-ended

0%

Redemption Frequency Monthly

-20%

Initial Investment: $100,000

Min Subscripti
In >ubscription Subsequent Investment: $50,000

-60% i i i
4/26/2021 5/31/2021 7/5/2021 8/9/2021 9/13/2021 10/18/2021 11/22/2021 12/27/2021 1/31/2022 3/7/2022 NAV CaICU|at|0n Monthly NAV Denomlnated In USD
. . . . Risk Level Mid
Effective Downside Protection to Enhance Risk-Return
50% H BTC Monthly Return Fund Monthly Return D 2021 |2022YTD Subscrlptlon Fee Walved
0% T 301% BTC  -3.6% | -18.2%
40.1% -15.4%
| e
30% , , Within 90 days: 5%
th7% | Redemption Fee )
20% 18.1% o | Thereafter: Waived
10% 3.1% l R : 3.2%
2.8% % o
0% - . ——— . . . . . ; - . Management Fee 2% p.a.
-1.8% . - 6% . 18% * 0.3%
-10% -8.5% 6.3%
12.8% 9:3% L 16.0% . .
-20% - Performance Fee 20% on Total Performance with High Water Mark
-30% -27.2%
-40% -34.1%
Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21 Jan-22 Feb-22 Lock—up Period 90 Days
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Babel Fixed Income Fund & BABEL

Competitive Fixed Income Return With Flexible Tenors s FINANCE

Investment Objective Fund Information

To provide competitive fixed income return with flexible tenors through exposure to digital assets Attractive high yield fixed income backed by Babel’s proprietary capital with
competitive interest rates at 8% p.a.
Babel Fund Offers More Attractive Yield than Other Fixed Income Products Stringent risk assessment will involve consistent monitoring counterparties’ risk
management procedures including their over-collateralization and margin
 BABEL m High Yield Fund Money Market Fund management policies.
24.61%
Product BABEL FIXED INCOME FUND
8% 2% Fund Structure Cayman Islands Segregated Portfolio Company (SPC)
6.77%
Subscription Currency USD / USDC
4.70% 9.09%
Status Open-ended
2.00%
0.94%
9 Redemption Frequency Monthly
Yield Total return Drawdown

Initial Investment: $100,000

Min Subscription
P Subsequent Investment: $50,000

High Stable Income by Utilizing Digital Assets

The Fund looks to channels liquidity to crypto institutions in an overcollateralized way with prudent and MRy Calleulzifon Weekly NAV Denominated in USD
extensive risk management
Leading Crypto Money Market Risk Level Low
@ % Dealing Capabilities and Track Asia Top 1
I e Record Crypto Loan Book Subscription Fee Waived
Over-collateralization® Within 1-30 Days: 2%
Protection with Stringent In- Redemption Fee Within 31-60 Days: 1%
Advance Due Diligence Loan-to-Value Ratio Thereafter: Waived
0,
Unparallel Derivatives Expertise Management Fee 1% p.a.
ol un to Hedge against Market and Monthly Option Volume
Crypto Institutions Liquidity Risks Global Top 2 Lock-up Period 60 Days
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Disclaimer s FINANCEe

This document has been prepared by Babel Finance based solely upon information that is publicly available. Portions of the information herein may be based upon certain statements, estimates
and forecasts with respect to anticipated future performance. Babel Finance has relied upon the accuracy and completeness of the foregoing information, and has not assumed any
responsibility for any independent verification of such information or any independent valuation or appraisal of any of the assets or liabilities (contingent or otherwise) of any entity, or
concerning solvency or fair value of any entity. With respect to financial forecasts, Babel Finance has assumed that they have been reasonably prepared on bases reflecting the best currently
available estimates and judgments as to future financial performance. Babel Finance assumes no responsibility for and expresses no view as to such forecasts or the assumptions on which they
are based. The information set forth herein is based upon economic, monetary, market and other conditions as in effect on, and the information made available to us as of, the date hereof,
unless indicated otherwise. While any subsequent changes in the circumstances may affect the information herein, Babel Finance assumes no responsibility to update or supplement the
information set forth herein. To the fullest extent permitted by law, Babel Finance disclaims any responsibility for the information herein and for any omissions from such information or for any
reliance that you or any third party may seek to place upon this document, its content and related materials. These materials and the information contained herein are confidential and may not
be disclosed publicly or made available to third parties without the prior written consent of Babel Finance. These materials shall not be used for any purpose other than that for which they were
provided, and do not constitute an offer of any securities.

These materials are preliminary and summary in nature and do not include all of the information that you should evaluate in considering a possible transaction. Nothing herein shall constitute a
commitment or undertaking on the part of Babel Finance or any related party to provide any service. Babel Finance will not be responsible for and will not provide any tax, accounting, actuarial,
legal or other specialist advice, and Babel Finance shall have no duties or obligations to you in respect of these materials or other advice provided to you, except to the extent specifically set forth
in an engagement or other written agreement, if any, that is entered into by Babel Finance and you. Babel Finance only acts for those entities and persons whom it has identified as its client and
no-one else and will not be responsible to anyone other than such clients for providing the protections afforded to clients of Babel Finance nor for providing advice.

We have your best interest in mind
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