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DISCLAIMER

The contents of this presentation are believed to be reliable, but the accuracy or completeness of any
information contained herein is not guaranteed and members of Interactive Brokers Group shall not in
any way be liable for any delay in keeping such information current. Members of Interactive Brokers
Group specifically disclaim all warranties, express or implied, except for those derived from its
executed Customer Agreements.

Although Interactive Brokers believes that the information provided on these pages is accurate, it
provides no warranty with respect thereto. The information may not be suitable for all persons; it
should not be relied upon in connection with a particular investor's trading; and, is not intended to be,
nor should be construed as, an offer, recommendation or solicitation. Interactive Brokers does not
provide investment advice, and only accepts Customers who have read and understand the relevant
risk disclosure documents. The information on this presentation is not intended for persons who
reside in jurisdictions where providing such information would violate the laws or regulations of such
jurisdiction..

Interactive Brokers Singapore Pte. Ltd.

Is licensed and regulated by the Monetary Authority of Singapore (License No. CMS100917).
Registered Office: #40-02A, Asia Square Tower 1, 8 Marina View, Singapore 018960.
Website: www.interactivebrokers.com.sg
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ABOUT INTERACTIVE BROKERS (IBKR)

We are a highly automated leading global financial institution that delivers electronic
brokerage to a large and diversified client base that includes corporations, financial
institutions, governments and individuals.

Founded in New York in 1978, the firm is headquartered in the US and maintains offices
in all major financial centers around the world.

Size & Scale

IBKR $25B+ $348B+ 2.49M $10B 500+

Nasdaq Market Client Equity* DARTs** Shareholder Introducing
Listed Capitalization® Equity* Financial
Institutions*

Competitive Pricing

Focusing on automation achieves efficiency and scalability, which enables us to provide
premium services at discount prices

* As of 3/1/2022. Includes banks, brokers, insurance entities, and other regulated financial intermediaries

**Interactive Brokers Group and its affiliates. DART means Daily Average Revenue Trades (based on client orders).
It is a standard US measure of a brokerage firm’s client facing activity.
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ONE WORLD, ONE PLATFORM

Global Markets

150 55 24

Market Centers Countries Currencies

Invest globally in stocks, options, futures, currencies,

bonds and over 20,000 (non-US) funds from a single integrated account

Global Presence

» Over 2,500 employees across 14 countries

Client Equity
» Global client focus — more than 70% of our clients " :0“" America
) ) m Europe
are located outside of North America Asia-Pacific

» Deep expertise operating across many
jurisdictions and complying with local
regulatory requirements
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INTRO: GUILLAUME ROUX-CHABERT (GRC)

Head of Sales Singapore for IBKR

- Licensed in Singapore, HK and US

- Covers Corporate and Institutional
Clients

In the Financial Services market since

2003

- Software vendors: Sungard, ION Trading

- Capital Market Services: Newedge,
Deutsche Bank, and IBKR

Career in Asia

- Singapore: 2003-2005
- Hong Kong 2005-2010
- Tokyo: 2010-2015

- Singapore since 2015

Masters Degree in Business Administration
- Ecole Superieure de Commerce de Grenoble

Joined AIWM in 2021
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THE VARIABLE COMPANY: ORIGINS AND RATIONALE

« Given its strategic geopolitical situation, Singapore offers a robust ecosystem as a full-
service international fund management and domiciliation hub for Asset Managers.
« With recent developments in the increase governance instability globally, Singapore
attracts more funds to be domiciled here. This enhances its value as an international Q
A
AR
A
AN

fund management center.

» Introduced in 2020, the VCC is a corporate structure that can be used for a wide
range of investment funds and provides fund managers greater operational flexibility
and cost savings.

« Awider and wider range of wealth management firms have shown an interest in this
structure: Family Offices, Hedge Fund Managers, Corporates, HNWI, Investment
holdings companies.

» The goal of this presentation is to give you a good understanding of the Variable
Capital Company and its possibilities with ESG requirements.
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MAIN BENEFITS OF AVCC

* Distribution of Capital and Dividends.

» Costs Efficiency through Umbrella Structure.
» Open-ended and closed-end fund strategies.
* Re-Domiciliation.

» Confidentiality of Shareholders / Investors.

* Grants (15JAN2023)

@ ™ )
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ACCOUNT STRUCTURE IN ITS ECOSYSTEM

FUND SERVICE
PROVIDERS

sccount g < stmlamant pf

_______

Source: pwc

VCC UMBRELLA FUND

Y ingicateo purpie :||. n 1o a company wnicn perating company

SHAREHOLDERS (INVESTORS)* E
IN SUB-FUND 1

ENCE WIn

VCC BOARD

VCC Umbrella Fund @ FUND
.—. MANAGER

SUB-FUND 1

_ P | SUB-FUND 1 o _
Safekeeping of Azzet= ASSETS Management of Accets
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CUSTODIAN SERVICES

The VCC have some specific requirements for the Custody for
listed assets:

- AVCC must maintain its assets with a ‘prescribed entity’: @ |
either a local or a foreign custodian that is licensed, registered or

authorised to conduct banking business or to act as a custodian in the e
country or territory where the account is maintained.
The Custodian should: %

-  Provide Pro-Forma disclosure to include in the OM/PPM
- Provide Custody Legal terms
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PITFALLS: PRODUCT AND MARKET ACCESS

LEIl: The VCC Sub-Fund would require Strategies of IBKR VCC
trading permission that needs Clients
anticipation

Futures in EU: requirements for
Singapore Companies Al is 10mil USD
AUM.

Redomiciliation: Same name, same
account. Facilitation takes time from
Cayman/BVI to Singapore. = Long/Short =EAM = ETD

A de

Conclusion: While VCC is still yet to become a standard structure in Singapore, its
requirements in terms of asset management by local regulated service providers makes it a
great structure for ESG purpose.

Source: pwc -
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ESG AND MAS GUIDELINES

- Environmental Risk Management (EnRM): June 2022

- Scope: Potential financial and reputational impact of environmental risk on funds and
asset managers

Negative impact on environment through Reputational Impact
unsustainable practices

Source: GUIDELINES ON ENVIRONMENTAL RISK MANAGEMENT (Asset Managers)
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ESG AND MAS GUIDELINES

« GOVERNANCE:
Assessing, Monitoring and Controlling the Environmental Risk

« COMBAT GREEN WASHING:

For the Fund: fund naming, prospectus disclosures and periodic
reporting disclosures. For the Asset Manager, match the commitment
in the capabilities on the ground.

« GOOD PRACTICES:

Quantitate Targets in the business plan and have consistent
application of ESG risk Assessment across the entire investment
portfolio.

« PORTFOLIO RISK MANAGEMENT:
Ongoing monitoring, Scenario Analysis, Rebalancing.

B K Og [
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EXAMPLE OF TOOLS AVAILABLE

— (’ InteractiveBrokers

Portfolio i mesmen:

= Impact

Portfolio Impact Score

o

Impact values alignment:

Long Positions

EFFECT -

C\:fS Q
Qi
U3 Barrs o

E

GM

Portfolio  Watchlist  Markets  Reports  Orders & Trades

Mat Ligui dation Vi Daily PL Ureeabzed PEL Excess Lguicity -
165825 use 1598 uso 6,598 uso 258,74 uso Detais (2)

Your Preferences

Walues You Support

Ocean Life Consumer Safety Gender Equality Land Health Fair

10,290 uso Heallhcare Buy
{,9«31_ Buy
4..255? usD Financial Servace: Sedl
4,?557 uso

0,29¢

Real Time ESG Risk
Assessment:

- Set your Values
(ex: Clean air for
Green House Gas)

- Check the impact
of a securities
prior to include it in
your portfolio.

- Monitor the overall
Rating of your
Portfolio

- Produce ESG risk
reporting

- GIPS® Verified
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EXAMPLE OF TOOLS AVAILABLE

ESG

v 14, 2021

Ratings Summary

ESG Score 5 Enviranmertal 3 Sacial g Gowvernanoe 5
Controversies Score J RAesource Us= Scors (1 [ ]] 4 Workfarce Score EmEEE 5 Management Score EEEEEn &
Combined S - Emissions Score mEEEm 4 Human Rights Score [ L1 L 4 Shareholders Score EEEEEEE 7
Enviranmental Innovation Scare - 1 Community Scare EEEEEEE T CSA Strategy Scare - - 5
Companies in this account with ESG ratings 4575
Product Respansibility Scare 5
Controversy Distribution
40.00%
315.00%
30.00%
- 25.00%
5
£ zouos
15 MM
106
5. DD
n L - 1 L 1
o 1 Fi 3 - 5 & r & ¥ e
Controversies Score
Largest Holdings
Top Performers: ESG Score
=1 [ 2 Comibined IDR-E"" ntal Social Gowerna M :
Symbol Descrigtion Weight e 27 g
NG MATIONAL GRID PLC 20.58% & ] [ 4 7 8 uLvR E]
5515 STRATASYS LTD 13.74% 2 10 z i F] 4 5K E]
LC LENDINGCLUE CORP 3.63% 3 10 3 i 3 5 BATE 3
GME GAMESTOR CORP-CLASS A& 3.54% 2 1 2 1 z 2
TFA TELEFOHICA 54 1.54% g 3 & 7 E 7 Battorn Performens 96 Score
BB BLACKEERRY LTI 1.15% & & & 6 E 4 2002 a
BFY BRODKFIELD PROPEATY PARTHERS 1.00% 4 10 4 4 4 4 AIPN a
THMD THERAPEUTECS MD INC 0.54% 1 2 1 ] 3 2 SOVed a
oD 30 SYSTEMS CORP 0.37% 2 10 p 1 1 4 012750 a
STMNM STRALIMANMN HOLDING AG-REG 0.22% 5 10 5 4 7 5 ¥PER a

Combined Score - The E5G combined score is the simple weighted awerage of all E5G Combined Scares for all companies within the fund bas=d on the reported infarmation in the ermvircnmental, secizl and corporats govermance
pillars {ESG Score} with an ESG Contraversies owerdsy. Low controversies scare indicate the campanies within the fund on awerage hawe received negative events or there have been nevw Sevelopments fram past negative svents

(' PortfolioAnalyst in the lase fiscal year. B page: 11
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CONCLUSION

» VCC structure attracts many new funds and facilitates
fund management in Singapore

+ ESG Requirements is a prevailing future trend with new
guidelines being announced in June 2022 in Singapore

» Electronic Brokerage provides VCC with account custody
and tools to comply with ESG with digitalization and low =

operational costs. g

THANK YOU!
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